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Independent Auditor's Review Report on the Quarterly and nine months ended 31 December 2019
Unaudited Standalone Financial Results of Kaiser Corporation Limited, pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited,

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kaiser
Corporation Limited ("the Company”) for the quarter and nine months period ended 31 December 2019, ("the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations”) as
amended, read with SEBI Circulars No. CIR/CFD/CMDI/80/2019 dated 19 July 2019 ("the Circular”).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down In
Indian Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting' prescribed under Section 133 of the
Companies Act, 2013 (the Act) , as amended, read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India read with the Circular, is the
responsibility of the Company’'s management and has been approved by the Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 — "Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review Is limited
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (“Ind AS") specified under Section 133 of the Act, as amended,
read with relevant rules issued thereunder and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, read with the Circular,
Including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Suresh Surana & Associates LLP

Chartered Accountants
Firm's Registration No.121750W /W -100010

Q X

Ramesh Gupte
Partner
Membership No.: 102306 \

UDIN'No.23 oo RO 6RAARMAAR A
Place: Mumbal

Dated: 13 February 2020
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Timmy Arcade, Unit No. 406, Makwana Road,

Marol, Andheri (E), Mumbai-400 059
T: 22 29252050, +91 8169376816 F: 22 22075572

E: kaiserpressltd@gmail.com

kaiserpress@rediffmail.com

W: www.kailserpress.com
CIN: L22210MH1993PLC074035
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Notes :

1

6
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Place: Mumbai
Dated: 13 February 2020

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors of the

Company at its Meeting held on 13 February 2020 and a limited review of the same has been carried out by the statutory auditors
of the Company.

The above unaudited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Company is engaged in "Printing of labels and cartons, Magazines and Articles of Stationery". Hence, the Company has
single Operating segment for the purpose of Indian Accounting Standard (Ind AS) -108 on "Segment Reporting".

From April 01, 2019, the Indian Accounting Standard i.e. IND-AS 116 "Leases" became effective, the Company has adopted the
standard with modified retrospective approach as per Para C8 (c) (ii) of IND AS 116. However, based on the assessment done by
management, there is no material impact of the such amendment, hence "Right of use asset", (representing its right of use the

leased asset over the lease term) and also liability towards the present value of the balance of future lease payments for the
leases has not been recognised.

A new Section 115BAA was inserted in the Income Tax Act, 1961, by The Government of India on 20 September 2019 vide the
Taxation Laws (Amendment) Ordinance 2019 which provides an options to Companies for paying income tax at reduced rates in
accordance with the provisions/conditions defined in the said Section. The Company is in the process of evaluating the impact of
this Ordinance and has continued to apply the original provisions as at 31 December 2019.

The previous period figures have been rearranged / regrouped / reclassified, to make these comparable with figures of the current
quarter.

The financial result of the Company will be available on our website www.kaiserpress.com.

On behalf of the Board of Directors
For Kaiser Corporation Limited

Bhushanlal Arora
Managing Director
DIN : 00416032




