
 

   
                                                                                              
To                                                                                                           KCL/37/2022-23  
BSE Ltd,                                                                                                September 3, 2022  
Listing Department,  
Phiroze Jeejeebhoy Towers,  
Dalal Street- Fort,  
Mumbai- 400001  
 
Ref: BSE Scrip Code- 531780  

 

Dear Sir / Madam  

Sub: 29th Annual Report for the Financial Year 2021-22 

Please find attached herewith 29th Annual Report for the Financial Year 2021-22 in PDF format 
for your records as per SEBI (LODR) Regulations, 2015. 

 

Thanking You, 

For Kaiser Corporation Limited  

     

Bhushanlal Arora 
Managing Director 
DIN: 00416032 
 
 
Encl.: A/a   



















































































































 (Amount in Lakhs) 
As at As at 

 March 31, 2022  March 31, 2021
ASSETS
 Non-current assets
(a) Property, plant and equipment 2 178.42

                                    
185.66

                                         

(b) Goodwill on Consolidation 2 210.46
                                    

210.46
                                         

(c) Other Intangible Assets 2 0.45
                                        

1.32
                                            

(d)  Financial Assets
     (i) Investments 3 9.38

                                        
11.11

                                           

     (ii) Other Financial Assets 4 -
                                         

0.02
                                            

(e) Deffered Tax Assets 5 46.42
                                      

45.26
                                           

(f) Income Tax Assets (NET) -
                                         

-
                                              

(g) Other Non-current Assets 6 7.82
                                        

14.17
                                           

Total Non-current Assets 452.95                                     468.01                                          

 Current Assets
(a) Inventories 7 316.68                                    205.16                                         
(b) Financial Assets
     (i) Trade receivables 8 1,807.09                                 1,917.20                                      
     (ii) Cash and cash equivalents 9 18.93                                      13.34                                           
     (iii) Other bank balances 10 36.42                                      63.75                                           
     (iv) Others Financial Assets 11 49.22                                      42.87                                           
(c) Other Current Assets 12 419.53                                    181.52                                         

 Total Current Assets 2,647.88
                                 

2,423.84
                                       

TOTAL ASSETS 3,100.82
                                 

2,891.84
                                       

EQUITY AND LIABILITIES
 Equity
(a) Equity Share capital 13 526.02

                                    
526.02

                                         (b) Other Equity 14 154.10

                                    
107.98

                                         
Total Equity 680.11

                                     

634.00

                                          Non-Controlling Interest 336.64

                                    

295.39

                                         1,016.75

                                 

929.39

                                          LIABILITIES
 Non-current Liabilities
(a) Provisions 15 5.41

                                        

4.14

                                             Total Non-current liabilities 5.41

                                         

4.14

                                              Current liabilities
(a) Financial Liabilities
     (i) Borrowings 16 576.13

                                    

757.76

                                         

     (ii) Trade payables 17
        Due to Micro and Small Enterprises 55.60

                                      

46.02

                                           

        Due to Others 1,208.41

                                 

1,068.32

                                      

     (iii) Other financial liabilities 18 60.65

                                      

43.83

                                           

(c) Other current liabilities 19 150.76

                                    

18.09

                                           

(c) Provisions 20 8.06

                                        

11.58

                                           

(d) Current Tax Liabilities(Net) 19.03

                                      

12.71

                                           
TOTAL CURRENT LIABILITIES 2,078.65

                                 

1,958.31

                                       

TOTAL LIABILITIES 2,084.06

                                 

1,962.45

                                       

TOTAL EQUITY AND LIABILITIES                                  3,100.82                                        2,891.84 
See accompanying notes 1 to 59 forming part of the 
financial statements
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In terms of our report attached. 
For and on behalf of the Board of Directors

For SHABBIR & RITA ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FIRM'S  REG. NO.  109420W

Bhushanlal  Arora Rajendra Ramchandra Vaze
Managing Director Director
DIN No. 00416032 DIN No. 02244651

SHABBIR S BAGASRAWALA
PARTNER `
MEMBERSHIP NO. 039865
Place : Mumbai
Date  :  30th May 2022 Jinal Patani Lyla Jamsheed Mehta

Company Secretary Chief Financial Officer
Membership No. A63564

KAISER CORPORATION LIMITED
Consolidated Balance Sheet as at March 31, 2022

Particulars Note No.
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(Amount in Lakhs)

INCOME
I   Revenue from Operations 21 3,304.89

                             
2,350.62

                                
II   Other Income 22 15.66

                                 
9.06

                                     

III
Total Income (I+II) 3,320.55

                             
2,359.68

                                

IV EXPENSES 
 (a) Cost of Materials Consumed 23 1,270.96

                             
684.60

                                   (b) Purchases of Stock-in-Trade 24 127.14

                               
390.84

                                   (c) Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 25 -82.10

                                

6.03

                                      (d) Employee Benefits Expense 26 251.89

                               

169.43

                                   (e) Finance Costs 27 90.25

                                 

79.48

                                     (f) Depreciation and Amortisation Expense 28 20.64

                                 

23.71

                                     (g) Other Expenses 29 1,500.32

                             

849.76

                                  

Total expenses 3,179.10

                             

2,203.85

                                V   Profit/(loss) before exceptional items and tax (III-IV) 141.45

                               

155.82

                                  
VI   Exceptional Items -

                                        
VII Profit/(loss) before tax 141.45

                                

155.83

                                   

VIII Tax expense
 (a) Current Tax 43.98

                                 

-49.86

                                   

 (b) Deferred Tax -0.78

                                  

43.81

                                    

  Tax Adjustment of Earlier Years 0.41

                                   

-

                                      

  MAT Credit 23.02

                                    

Total Tax Expense 43.60

                                  

16.97

                                     

IX Profit/(loss) for the year (A) 97.85

                                  

172.80

                                   

X Other Comprehensive Income 30
A. Items that will not be reclassified subsequently to profit or loss :
  (i) Remeasurement [gain/(loss)] of net defined benefit liability -0.36

                                  

-0.00

                                     

  (ii) Effect [gain/(loss)] of measuring equity instruments at Fair Value through  Other 
Comprehensive Income (FVTOCI)                                                                                   

-1.73

                                  

0.00

                                     

  (iii) Income tax on above 0.37

                                   

-

                                      

B. Items that will be reclassified subsequently to profit or loss :
  (i) Fair Value changes on Derivatives designated as Cash Flow Hedges -

                                      

  (ii) Income tax on above -

                                    

0.00

                                     

Total Other Comprehensive Income (B) -1.71

                                   

-0.00

                                      

Total Comprehensive Income for the year  (A)+(B) 96.13

                                  

172.79

                                   

Total comprehensive income / (loss) attributable to:
  Owners of the Parent 53.60

                                  

93.03

                                     

  Non-controlling interests 42.53

                                  

78.98

                                     

 Of the Total Comprehensive income / (loss) included above,
Profit / (loss) for the year attributable to : 
  Owners of the Parent 54.89

                                  

93.45

                                     

  Non-controlling interests 42.95

                                  

79.35

                                     

 Of the Total Comprehensive income /(loss) included above,
Other comprehensive income / (loss) attributable to: 
  Owners of the Parent -1.29

                                   

-0.42

                                      

  Non-controlling interests -0.43

                                   

-0.37

                                      

Earnings per equity share:
Basic and diluted (in Rs.) 0.10

                                    

0.18

                                      

 See accompanying notes 1 to 46 forming part of the financial statements 

In terms of our report attached. 

For SHABBIR & RITA ASSOCIATES LLP For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS
FIRM'S  REG. NO.  109420W

Bhushanlal  Arora Rajendra Ramchandra Vaze
Managing Director Director
DIN No. 00416032 DIN No. 02244651

SHABBIR S BAGASRAWALA
PARTNER
MEMBERSHIP NO. 039865
Place : Mumbai Jinal Patani Lyla Jamsheed Mehta
Date  :  30th May 2022 Company Secretary Chief Financial Officer

Membership No. A63564

KAISER CORPORATION LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2022

Particulars
Note 
No.

Year ended
 March 31, 2021

Year ended
 March 31, 2022
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A. Equity Share Capital
(Amount in Lakhs)

Particulars Amount 

Balance as at April 1, 2021 526.21         

Add: Changes in Equity Share Capital during the year -              

Balance as at March 31, 2022 526.21
        

Add: Changes in Equity Share Capital during the year -
              

Balance as at March 31, 2022 526.21

        
B. Other Equity

 Retained  
Earnings 

 General 
Reserve 

 Capital 
Reserve 

Balance as at April 1, 2020            -6.86             7.01           14.03                -3.30                        4.07                      14.95                  216.41              231.36 
Profit for the Period           93.45                -                  -                      -                             -                        93.45                    79.35              172.80 
Other Comprehensive Income for the year, Net of Income Tax                 0.23                       -0.65                      -0.42                    -0.37                 -0.79 
Balance as at March 31, 2021           86.59             7.01           14.03                -3.07                         3.42                    107.98                 295.39              403.37 

Balance as at April 1, 2021 86.59

          

7.01

            

14.03

          

               -3.07 3.42

                       

                   107.98 295.39

                

403.37
Profit for the period 54.89

          

-

              

-

              

                     54.89 42.95

                  

97.84
Less: Mat Credit Entitlement -5.91

           

                     -5.91 -

                     

-5.91
Less: Earlier period Taxes -1.58

           

                     -1.58 -1.27

                  

-2.84
Other Comprehensive Income for the year, net of income tax -

              

                0.16                       -1.44                      -1.29                    -0.43 -1.72
Balances as at March 31, 2022 133.99

        

7.01

            

14.03

          

               -2.91 1.98

                        

154.10

                   

336.64

               

490.74

In terms of our report attached. 

For SHABBIR & RITA ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FIRM'S  REG. NO.  109420W

Bhushanlal  Arora
Managing Director
DIN No. 00416032

SHABBIR S BAGASRAWALA
PARTNER

    
MEMBERSHIP NO. 039865 Jinal Patani
Place : Mumbai Company Secretary  Chief Financial Officer
Date  :  30th May 2022 Membership No. A63564

Lyla Jamsheed Mehta

For and on behalf of the Board of Directors 

 Total 

Rajendra Ramchandra Vaze
Director
DIN No. 02244651

Consolidated Statement of Changes in Equity for the year ended March 31, 2022

(Amount in Lakhs)

Particulars
 Equity 

Instruments 
through OCI 

 Remeasurement 
on defined Benefit 

Plan 

Reserves & Surplus Items of OCI

 Total Non- Controlling 
Interest

KAISER CORPORATION LIMITED
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KAISER CORPORATION LIMITED
Consolidated Statement of Cash Flows  for the year ended 31 March 2022

(Amount in Lakhs)
Particulars  For the year ended

31 March 2022 
 For the year ended

31 March 2021 
Cash flow from operating activities
Profit before tax                                     141.45 155.83

                                   

Adjustment for :
Interest income (3.92)

                                      

(3.07)

                                     

Interest expense                                       90.25 66.29

                                     

Depreciation and amortization expense                                       20.64 23.72

                                     

  Loss/(Profit) on sale of property, plant and equipment (net)                                           -   (0.08)

                                     

  Profit on sale of investments                                           -   -

                                        

Bad debts / advances written off -

                                        

Provision for doubtful debts                                       11.54 23.91

                                     

Interest in OCI (1.72)

                                      

-

                                        

Excess provision written back (7.54)

                                      

(2.13)

                                     

Unrealised foreign exchange difference -

                                         

4.72

                                       

Operating profit before working capital changes 250.69

                                       

269.19

                                      

Movements in working capital:

Decrease/(increase) in trade receivables and other receivables 98.56

                                      

(1,006.99)

                               

Decrease/(increase) in other financial assets (6.34)

                                      

-

                                        

Decrease/(increase) in inventories (111.52)

                                  

18.75

                                     

Decrease/(increase) in non-current assets 6.35

                                       

-

                                        

Decrease/(increase) in current assets (238.01)

                                  

-

                                        

(Decrease)/increase in trade payables and other payables 157.20

                                    

668.13

                                   

Decrease/(increase) in other current liabilities 132.67

                                    

-

                                        

Decrease/(increase) in other non-current liabilities 1.27

                                       

-

                                        

Decrease/(increase) in other financial liabilities 16.82

                                      

-

                                        

Decrease/(increase) in Current Tax Liailities (38.44)

                                    

-

                                        

Decrease/(increase) in short term provisions (3.52)

                                      

-

                                        

Cash generated from operations 265.76

                                       

(50.92)

                                      

Direct taxes paid (net refunds) (8.75)

                                      

(4.86)

                                     

Net cash flow from operating activities [A] 257.00

                                       

(55.78)

                                      

Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress and capital 
advance)

(12.53)

                                    
(5.29)

                                     

Proceeds from sale of property, plant and equipment -
                                         

0.08
                                       

Purchase of Investment (0.04)
                                      

-
                                        

Proceeds from sale of investments 0.05
                                       

-
                                        

Proceeds from fixed deposit (having original maturity of less than 12 months) 27.33
                                      

(7.81)
                                     

Interest in OCI 1.73
                                       

Interest income 3.92
                                       

3.07
                                       

Net cash flow used in investing activities [B] 20.46
                                         

(9.95)
                                        

Cash flows from financing activities
Interest expenses (90.25)

                                    
(66.29)

                                    

Proceeds from/(Repayment of) borrowings (net) (181.63)
                                  

141.72
                                   

Net cash flow from / (used in) financing activities [C] (271.88)
                                    

75.43
                                         

Net increase in cash and cash equivalents (A+B+C) 5.59
                                           

9.71
                                           

Cash and cash equivalents - Opening balance (refer note 13) 13.34
                                         

3.63
                                       

[ 18.93
                                         

13.34
                                     

Add/ (Less): Unrealised exchange (gain)/ loss -                                             
-

                                        

Net increase/(decrease) as disclosed above 5.59                                           9.71                                           

Notes:
1. All figures in bracket are outflow.

Summary of significant accounting policies - Refer note 2

The accompanying notes form an integral part of the financial statements

In terms of our report attached. For and on behalf of the Board of Directors
For SHABBIR & RITA ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FIRM'S  REG. NO.  109420W

Bhushanlal  Arora Rajendra Ramchandra Vaze
Managing Director Director
DIN No. 00416032 DIN No. 02244651

SHABBIR S BAGASRAWALA
PARTNER
MEMBERSHIP NO. 039865
Place : Mumbai
Date  :  30th May 2022

Jinal Patani Lyla Jamsheed Mehta
Company Secretary Chief Financial Officer
Membership No. A63564

 2. Above Cash flow statement has been prepared under 'Indirect method' as set out in the Ind AS - 7 on 'Cash Flow Statements'. 
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Note 2: Property, Plant and Equipment



KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

3
     

Non-current Investments (Amount in Lakhs)

 Investments measured at fare value through Other Comprehensive Income 
Unquoted

Investments in Equity Shares
 500( Previous Years 500 ) Equity Shares of Rs.10/- Each Fully paid up in New India Co-operative 
Bank Limited                                -   0.05                            

 1,17,000 (Previous Years 2,48,398 ) Equity Shares of Heat Trace Xicon Limited of Rs.10/- each 
fully paid up*                            9.34 11.06                          

 Investments measured at Amortised Cost 
Quoted

 3 Equity shares of Tata Steel                            0.04 

Total 9.38                             11.11                           

Aggregate Amount Of Quoted Investments 0.04
                             

-
                               

Aggregate Amount Of Unquoted Investments 9.34
                             

11.11
                           

4
     

Non Current Financial Assets

Security Deposits 0.02
                             

 On Margin Money Accounts*
  With Maturity More than 12 Months from Balance Sheet Date                                -   -

                               

Total -
                              

0.02
                             

*Fixed deposits are under lien with banks towards working capital facilities

5
     

Deferred Tax Assents (Net)

Deferred Tax Asset on Account of :
Disallowance Expenses
 Difference between Book Value And WDV 0.02

                           

Impact of Provision for Retirement benefit 3.99
                           

4.36
                            

Estimated Credit Loss 43.37
                          

40.16
                          

FVTOCI 0.87
                           

0.87
                            

Impact of Unabsorbed depreciation and Lossess 0.24
                           

1.79
                            

Total (A) 48.49
                          

47.18
                           

Deferred Tax Liability on Account of :
Inpact of Provision for retirement benefit 0.10

                           

0.49

                            

Bonus 0.03

                           

Depreciation 1.94

                           

1.43

                            

 Total (B) 2.07

                             

1.92

                             

Deferred Tax Assets / (Liability) [Net] : (A)-(B) 46.42

                          

45.26

                           

6

     

Other Non-current Assets

(Unsecured considered good unless stated otherwise)
Capital Advances 5.00

                           

5.00

                            

Balances with government authorities -

                             

8.66

                            

 Prepaid Expenses 2.82

                           

0.51

                            

Total 7.82

                             

14.17

                           

7

     

Inventories 

At lower of cost or Net Realisable Value
Raw Materials 144.91

                        

115.50

                        

Work-in-progress 90.50

                          

26.58

                          

Stock in trade (Trading) 81.27

                          

63.08

                          

Total 316.68

                        

205.16

                        

 As at 
March 31, 2022 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 *Fair value has been estimated by the management based on the unaudited financial statements of the investee company. 

 Particulars 
 As at 

March 31, 2021 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

                               -   

                               -   

-

-
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KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

8      

 

Trade Receivables
(Amount in Lakhs)

Unsecured

Considered good 1,807.09

                     

1,917.20

                Considered Doubtful (Refer Note 31 With*) 155.91

                        

144.36

                   1,963.00
                      

2,061.56
                

Less :- Allowance for bad and doubtful debts (Refer Note 44 (C )) 155.91
                        

144.36
                   

Total 1,807.09
                      

1,917.20
                

9

      

 
Cash and Cash Equivalents

(Amount in Lakhs)

A. Cash on hand 1.29                           
0.54                      

B. Balances with Banks

   Current Accounts 17.63                          12.80                    

Total 18.93                           13.34                     

10

    

 Other bank balances
(Amount in Lakhs)

 On Margin Money Accounts 36.42
                          

63.75
                    

  With Maturity within 12 Months from Balance Sheet Date 

Total 36.42
                           

63.75
                     

*Fixed deposits are under lien with banks towards working capital facilities

11

    

 
Other Financial Assets

(Amount in Lakhs)

Security Deposit 37.93

                          

31.88

                     

Advance to Staff 4.07

                           

3.59

                       

Others Receivable 6.97

                           

6.83

                       

 Interest Accrued on Fixed Deposit with Original Maturity of Less thane 12 Months  0.26

                           

0.57

                       

Total 49.22

                           

42.87

                     

 Particulars 
 As at 

March 31, 2021 

 Particulars 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 As at 
March 31, 2022 

 As at 
March 31, 2022 
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KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

12
     

Other Current Assets
(Amount in Lakhs)

A. Advances Other Than Capital advances

B. Others
Interest Receivable on Fixed Deposits -                             
Loans and advances to suppliers (Unsecured, considered good) 72.26                          28.73                     
Balances with Government Authorities 301.22                        139.27                   
Prepaid Gratuity 1.24                           1.90                       
Prepaid Expenses 6.38                           3.85                       
Provision for Sales 36.56                          -                         
Other Adavance 1.87                           1.85                       
Mat Credit -                             5.91                       

Total 419.53                         181.52                   

13     Equity Share Capital
(Amount in Lakhs)

Authorised
100,000,000 (Previous Years100,000,000) Equity shares of Rs.1/- each 1,000                           1,000                     

Total Authorised share Capital 1,000                           1,000                     

Issued, Subscribed & Paid Up
52,621,020 (Previous Years 52,621,020)  Equity Shares of Rs.1/- each                                                                                  526.21

                        526.21                   

Less: Call in Arrears 0.19
                           

0.19
                       

Total Isuued, Subscribed and Paid up Share Capital 526.02
                         

526.02
                   

 Particulars 
 As at 

March 31, 2021 
 As at 

March 31, 2022 

 Particulars 
 As at 

March 31, 2021 
 As at 

March 31, 2022 
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14
  

Other Equity
(Amount in Lakhs)

Capital Reserve    14.03
                                       

14.03
                            

Share Premium 7.01
                                         

7.01
                              

Retained Earnings 
       Retained Earnings through Profit & Loss  133.99

                                     
86.59

                            

 Other Comprehensive Income for the year, net of income tax 
 Equity Instruments through other comprehensive income -2.91

                                        
-3.06

                             

Remeasurement of Net defined benefit obligations 1.98
                                         

3.42
                              

Total 154.10
                                      

107.98
                          

15
  

Non-current Provisions(Long Term)
(Amount in Lakhs)

Provision for employee benefits

      Leave Encashment                                           5.41 4.14                              

Total 5.41                                          4.14                               

16  Current Borrowings(Short Term)
(Amount in Lakhs)

Secured 
A. Loans Repayable on demand
 From Banks 
      Open Cash Credit *                                      516.85 512.32                           
      Overdraft **                                         -0.00 174.69                           
      MSME Term Loan ***                                        47.53 60.00                            

UnSecured 
 From Other Parties                                        11.75 10.75                            

Total 576.13                                      757.76                          

1    *Cash credit faclity are secured against:

A) Primary

B) Collateral

C) Guarantee

2
    

**Overdraft facility (110% backed by standby letter of credit)

3
    

***SME term Loan

"ii) Confirmation from the Guarantor/security provider that the issuance of the Guarantee complies with the provisions of Section 185 and other 
applicable provisions of the Companies Act, 2013."
Cash credit facility carries interest at 6 M MCLR +1.70% and rapyable on demand

Overdraft facilty is backed by standby letter of credit isuued by REPL International Ltd. Bank i.e. HSBC BANK UK PLC.

Overdraft facility carries interest at 6 M MCLR +1.70% and rapyable on demand

Second charge on all existing and future receivables / current assets/ moveable assets/ moveable fixed assets of the Borrower .

KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

First and exclusive hypothecation charge on all existing and future receivables / current assets/ moveable assets/ moveable fixed assets of the 
Borrower .

"i) First and exclusive charge on immoveable properties being land and building situated at Office premises at Gala No 282 to 287 at Solaris - 1, 
Saki Vihar Road, Opp L& T Gate No 7, Powai owned by Xicon international limited"

"ii) First and exclusive charge on Factory at Plot No D-13, MIDC Murbad, Near Ambe Ferro Metal Processor, Murbad, Talika Murbad, District Thane 
owned by Xicon international Limited."

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 

iii) Title search report of the property to be found satisfactory to the Bank.

"i) Corporate guarantee/s of Kaiser Corporation and Lorance Investments and Trading Limited. 
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17
    

Trade  Payables 
(Amount in Lakhs)

Trade Payables
Due to Micro and Small Enterprises (Refer Note No 46) 55.60

                        
46.02

                     Due to Others 1,208.41
                   

1,068.32
                

Total 1,264.01
                     

1,114.34
               

18
    

Other financial liabilities
(Amount in Lakhs)

Interest Accrued and due on MSME Creditors 2.88                             2.54                       
Salary Payable 45.36                           30.23                     
Other Payable 12.41                           11.06                     

Total 60.65                           43.83                    

19    Other Current Liabilities
(Amount in Lakhs)

Other Payables
(i) Statutory Dues 13.86                           4.51                       

(ii) Advances from customers 136.90
                         

2.61
                       

(iii) Deferred Revenue -
                              

10.97
                     

Total 150.76
                         

18.09
                    

20
    

Provisions
(Amount in Lakhs)

Provision for employee benefits :
Provision for Gratuity (Refer Note  36) 6.20

                             
9.46

                       

Provision for Leave Encashment 1.73
                             

2.12
                       

Outstanding Expense Payable 0.14
                             

Total 8.06

                             

11.58

                    

KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

 Particulars 
 As at 

March 31, 2021 
 As at 

March 31, 2022 

 Particulars 
 As at 

March 31, 2021 

 Particulars 
 As at 

March 31, 2021 
 As at 

March 31, 2022 

 As at 
March 31, 2022 

 Particulars 
 As at 

March 31, 2021 
 As at 

March 31, 2022 
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KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

21 Revenue From Operations
(Amount in Lakhs)

Sale of Products 2,363.26

                        

1,756.73

                   

Sale of Service 916.64

                           

572.58

                      
                                

Other Operating Revenues

                                

Sale of Scrap 5.18

                               

3.02

                         
Duty Draw Back 19.81

                             

4.29

                         
Consultancy Income -

                                

14.00

                       
                                

Total Revenue From Operations 3,304.89

                        

2,350.62

                  22 Other Income
(Amount in Lakhs)

Interest from Bank on Deposit 2.47

                               

3.07

                         

Interest on Security Deposits -

                                

0.39

                         

Interest on Income Tax Refund -

                                

0.03

                         
Interest from Others 1.45

                               

-

                           
Excess Provision / Sundry Balances Written Back 7.54

                               

2.13

                         
Freight Recovered 1.55

                               

0.55

                         
Profit on Sale of Fixed assets -

                                

0.08

                         
Rent Received 2.40

                               

2.40

                         
Miscellaneous income 0.24

                               

0.41

                         
Total 15.66

                             

9.06

                          23 Cost of materials consumed
(Amount in Lakhs)

Raw Material
  Opening Stock of Raw material 115.5

                            

128.22

                     
  Add: Purchases 1300.38

                         

671.88

                     
  Less: Closing Stock of Raw material (144.91)

                         

(115.50)

                    
Total Cost of materials consumed 1270.96

                        

684.60

                    

24 Purchase of Stock in Trade
(Amount in Lakhs)

Electrical Heat Tracers 127.14
                           

390.84
                     

Total 127.14
                          

390.84
                    

25  Changes in inventories of finished goods, Stock-in-Trade and work-in-progress
(Amount in Lakhs)

Stocks at the end
   Finished Good -

                                Work-in-progress 90.50
                         

26.58
                       Stock-in-Trade 81.27                         63.08                       

171.77                           89.67                       

Less: Stocks at the beginning
  Finished Good -                                -                              

Work-in-progress 26.44                         (16.91)                      
Stock-in-Trade 63.23                         (78.78)                      

89.67                             (95.69)                      

Total (82.10)                           6.03                         

 Particulars  As at 
March 31, 2021 

 Particulars  As at 
March 31, 2021 

 Particulars  As at 
March 31, 2021 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 As at 
March 31, 2022 

 Particulars  As at 
March 31, 2021 

 Particulars  As at 
March 31, 2021 

 As at 
March 31, 2022 

 As at 
March 31, 2022 
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26 Employee Benefits Expense
(Amount in Lakhs)

Salaries, Wages and Bonus 238.83
                       

155.79
                       Contributions to Provident and Other Funds 10.41

                        
9.15

                           Staff Welfare Expenses 2.65                          4.49                           

Total 251.89                          169.43                       

27 Finance Costs
(Amount in Lakhs)

Interest expense on:
Secured loan 58.75                     66.29                         
Others 10.72                     7.78                           

Interest on Short Fall in Payment of Advance Tax -                        1.35                           

Other borrowing costs 20.78                     4.06                           

Total 90.25                            79.48                         

28 Depreciation and Amortisation Expense
(Amount in Lakhs)

Depreciation Expense 19.77
                            

22.46
                         

Amortisation Expense 0.87
                       

1.26
                    

Total 20.64
                            

23.71
                         

 Particulars  As at 
March 31, 2022 

 As at 
March 31, 2021 

KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022
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March 31, 2021 

 Particulars  As at 
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 As at 
March 31, 2022 

 As at 
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29 Other Expenses
(Amount in Lakhs)

Stores, spares, packing materials and consumables consumed                           231.58 47.54
                         Freight charges 134.32

                          
59.92

                         Subcontractors charges 619.62
                          

256.95
                       Equipment Hire charges 139.69

                          
13.64

                         Printing charges 2.38
                              

2.00
                           Other manufacturing expenses 0.17

                              
0.38

                           Liquidated damages 2.32
                              

1.07
                           Insurance 4.78

                              
3.21

                           Rent 0.84
                              

3.36
                           Loss due to early termination of asset -                                0.00
                           Bank Charges 6.04                              8.59                           Price Discount -                                6.35                           

Exchange loss (net) 9.19                              5.98                           
Power and fuel 42.65                            15.97                         
Rates and taxes 9.81                              9.01                           
Communication expenses 0.05                              0.04                           
Travelling and conveyance 73.30                            37.72                         
Advertising and sales promotion 0.99                              0.68                           
Provision for doubtful debts 11.54                            23.91                         
Repairs and maintenance 
- Buildings 6.82                              9.79                           
- Plant and machinery 2.22                              1.33                           
 - others 0.84                              0.70                           
Legal And Professional Fees 52.50                            279.32                       
Payment to auditor
  - Audit fees 5.04                              5.33                           
  - Tax audit fees 0.20                              0.40                           

  - Others 1.08                              2.05                           

Selling expenses 66.66                            20.66                         

Security charges 6.73                              5.13                           

Miscellaneous expenses 68.97                            28.72                         

Total 1,500.32                       849.76                       

30 Other Comprehensive Income

Particulars
 Other Item of 
comprehensive 

income  

 Total

For the year ended 31 March 2022
Items that will not be reclassified to profit or loss
(i) Equity instruments through other comprehensive income -1.73

                          
-1.73

                          

(ii) Remeasurement gain/(loss) of defined benefits obligations -0.36
                          

-0.36
                          

Less: Income tax relating to items that will not be reclassified to profit or loss 0.37
                           

0.37
                           

Total -1.71
                          

-1.71
                          

For the year ended 31 March 2021
Items that will not be reclassified to profit or loss
(i) Equity instruments through other comprehensive income 0.56

                           
0.56

                           

(ii) Remeasurement gain/(loss) of defined benefits obligations -1.65
                          

-1.65
                          

Less: Income tax relating to items that will not be reclassified to profit or loss 
0.30

                           
0.30

                           

Total -0.79
                          

-0.79
                          

 Particulars 
 As at 

March 31, 2021 

KAISER CORPORATION LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March 2022

 As at 
March 31, 2022 
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46  (a)  Additional information as required under Schedule III to the Companies Act 2013, of enterprises consolidated as Subsidiary Companies/ Associates: 
(Amount in Lakhs)

As % of 
Consolidated net 

assets
Amount

 As % of 
Consolidated 
profit or loss 

 Amount 
 As % of 

Consolidated 
profit or loss 

 Amount 
 As % of 

Consolidated 
profit or loss 

 Amount 

Parent Company : 
Kaiser Corporation Limited 46.12% 468.93

            

3.37% 3.30

              

44.17% (0.76)

              

2.64% 2.54
Subsidiary Companies:
a) Indian
    1. Xicon International Limited 77.35% 786.42

            

54.20% 53.03

             

31.34% (0.54)

              

54.61% 52.49

Adjustment arising out of consolidation -56.58% (575.24)

          
(1.5%) (1.43)

             
(1.5%) (1.43)

66.89% 680.11
          

56.10% 54.90
            

75.51% (1.29)
             

55.76% 53.60

Non-controlling interests in Subsidiary 
Company

33.11% 336.64            43.90% 42.95             25.07% (0.43)              44.24% 42.53

Note: Amount of net assets are before considering intercompany elimination.

(b) 

Part “A” : Subsidiaries (Amount in Lakhs)
Sr. 
No. 

Name of Subsidiary Company Reporting 
Currency 

Share Capital Other Equity Total Assets         Total 
Liabilities 

Investments     Turnover/
Total Income

Profit Before 
Taxation 

$1 Xicon International Limited INR 309.16

            

477.26

            

2,862.24

        

2,075.83

         

9.34

               

3,267.44

             

138.16

(Amount in Lakhs)
Provision for 

Taxation 
Profit After 

Taxation 
Proposed 
Dividend

% of 
Shareholding 

42.18

                   

95.98

             

-

                 

55.25%

1. Name of subsidiaries which are yet to commence ope rations :   None 
2. Names of subsidiaries which have been liquidated or  sold during the year:   None 

Salient Features of Financial Statements of Subsidiary Companies as per Companies Act, 2013 (pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 
Companies (Accounts) Rules, 2014:

Particulars

Net Assets  Share in profit or loss 
 Share in Other comprehesive 

income 
 Share in Total comprehesive 

income 
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