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To

The Board of Directors,

Kaiser Corporation Limited,

Unit No. 283-287, "F" Wing, Second Floor,
Solaris-I, Saki Vihar Road,

Andheri (East), Mumbai 400072

Limited Review Report

We have reviewed the accompanying statement of unaudited standalone Ind AS
financial results of KAISER CORPORATION LIMITED (“the Company”) for the quarter
ended September 30, 2021. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013, as amended read with the relevant rules issued thereunder
and other accounting principles generally accepted in India Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Unit No. 2097210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064.
Tel. : 28881555 /28720555 / 9152732408 » CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com



Sl ts s & Kita Associales LLP

CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants
FRN : 109420W

Shabbir S Bagasrawala
Partner

M.No. 039865

UDIN: 21039865A AAAIR1464
Place: Mumbai

Date: 12/11/2021
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Limited Review Report on quarterly and Half-year to date unaudited Standalone Financial
Results pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

To
The Board of Directors
KAISER CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS
financial results of KAISER CORPORATION LIMITED (“the Company”) for the
quarter ended September 30, 2021 attached herewith (the Statement) being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 as amended from time to

time (the Listing Regulations).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors in its meeting held at 12/11/2021 has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit.
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4. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We
have not performed procedures in accordance with the circular issued by the SEBI
under regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants
FRN: 109420W

Shabbir S Bagasrawala
Partner

M. No. 039865

UDIN: 21039865A AAAIR1464
Place: Mumbai

Date: 12/11/2021
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E. kaisarcorphdi@gmail.com
E' compliancekamon@hgmail
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021
{Amount In Lakhs)
Cuarter Endod Pariod Ended Yoor and
b st 20/09/2021 | 30/0E/2021 | 300902020 | IWOw2021 | 30092020 | 300972021
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
1 Income
Revenue from operations 13.18, 1492 1361 28,10 18,11 42.63|
Ciher incoma D.80 048 0.24 127 0.5 245
Total Incomo 13.98 15.40 13.85 20.37 18.62 45.08)
2 Exponses
(@) Cost of matenals consumed 0.0 043 020 .43 045 1.00
(b) Purchase of stock in tarde 3.18| 402 242 T.22 253 as0
(€} Changes in inventonies of work-n-progross 0.00 0.15 G.03 0.15 0.00 0.67|
(d) Employee bansiis expensae 6.82 6,13 6.68 12 10.92 2469
(&) Finance costs 0.00 0.25 0.0 0,25 021 QG0
{1} Depreciation and amonisation axpensas 0.10 0.07 0.07 017 0.14 0.28
(g} Ciher expanditures 3,85 256 448 B.42 7.70) 14.15
Total expanses 13.897 1361 1391 27.59 21.98 49.89
1 Profit before exceptional tems and tax (1.2} 0.01 1.7% {0.06) 1.78 {2.34) (4.81)
4 Excaptional Rems - | - .
B E_ml'lt.l‘[l.m] before tax (3-4) 0.01 1.79 10.08) 1.78 [2.34) (4.81)
B Tax oxpensa
Current tax -l - -1
Current tax = =
MAT credt entbement - A E o
Celemed tax {0.28) {0.48) 0.05 {0.18) 0.35 1.25
Pnur_p_nﬂod lax adjusiments 0.1 -0.20 0.00 (0.08) 001 oo
T ProfitLoss) after tax (5-6) (0.14) 113 {0.04) 1.50 (1.68) (3.55)
[] Other comprohensive Incomei{Loss), net of tax
Hems that will not be reclassified 1o proft or loss
Gain / loss on acturial valuation of post employement benafits - - - .04
Less: Income tax expenss 4 (0.01)
Other comprohensive incomai{Loss] o - 3 o3
-] Total Comprehenshoe Incomel[Loss) for the period (7+8) {0.14) 1.13 {0.01) 1.80 {1.88) [3.52)
10 Pasd-up equity share capital (Face Value of Rs 1 per share) 52821 526.21 2821 52621 526.21 58.21
1 Other equity {excluding revaluation reserve as per balance - .
sheet of previous accounting year) {53.73)
12 Earnings per equity Share (Not Annualised)
Hasic (in s ) (0.0003) 0.0021 (0.0001) 0.0028 (0.0028) (0.007)
Dintad (in As.) {0.0003) 0.0021 {0.0001) 0.0028 {0.0039) (0.007)
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CORPORATION LIMITIED S amrerson .
STATEMENT OF STANDALONE ASSETS AND LIABILITIES
[Amount in Lakhs)
As at As at
Particulars 30092021 | 31032021
Auditod Audited
ASSETS
(1) Non-current assets
{a) Proparty, plant and equipment 0.19 018
(b} Caphal work-in-progross
(b} Other intangible assots 0.05 0.08
() Investment in Subsidiaries 452 34 449 91
{d) Financial assets
{1 Investments
(i} Other financial assets 0.0 0.02
(o) Deferred tax assots (net) 7.24 7.43
i) Incoma tax assets 285 347
() Other non-current assets 0.00/ 0.00
Total non-current assots 462,67 461.10|
(2) Current assets
{a) Financial assots
{7} Inventories 0.00 0.30
(i) Trade receivables 2871 2389
(i} Cash and cash equivalonts 552 581
(v} Loans - &
(b} Other current assets 3.10 2.38
Total current assots ELEE] 32.18)
TOTAL ASSETS ——m—aml
EQUITY AND LIABILITIES '
EQUITY
(a) Equity share capital 526.02 526.02
() Cther equity (5220} (53.71)
TOTAL EQUITY 473.82 47231
LIABILITIES
(1) Hon-current labilities
{a) Financial HabHities
{7} Borrowings a 2
{H) Cther Ainancial liabilitios - -
Provisions -
{c) Deferred tax liabilities (net) . -
Tetal non-current labilities 0.00] 0.00
(1) Current liabilites
{a) Financlal Habilities
(i} Borrowings 13.75 1078
(i) Trade payables
Outstanding dues of micro enferprises and smal enterprises 0.00 34
Outstanding dues of creditors olher than micro enterprises and small entarprises 4.44 157
(i} Other financial Habilities 4.80 3.5
(&) Other current liabilities 0.68 1.18
(c] Pravisions 0.51 081
Tetal current liabilities 24.18 2114
TOTAL LIABILITIES 24,18/ 2144
TOTAL EQUITY AND LIABILITIES 458060 403 45|
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BTATEMENT OF CASH FLOW

[Amsaunt in Lakhs)|
For tha Fo the
pericd poriss
Sr. No. Particulars srached "5:“"’
30 Beptambar| o
Ao 020
L ‘CASH FLOW FROM OPERATING ACTITIES
Prodi bafors Lax (i 2.4
Adfustments.
Depreciation pra amcrisition sxpanss oar 014
Excets provision witien back® =Rk ] -
Interusl eaperaes™ 028 o
Inderasd on fooed deposil sed others a.e1) a.o03
Fawr vabuation of financisl guarsnies ncome @y 050}
Inbgras! on ncomae b refund 1)
Opavating profit befors working capital changes 054 F.HIF
Movemants in working capital
Increased|Decroasa) in irnde payabins ard ciber kabdties (1.24) @1
Increase|Diecreass| in cites financial kabdities 139 [LE- 5]
Dacreasal(ncreass) i Nvefdores 03 s
Decreass/(ncreass) in iIrade ard other recetvabiss (.80 an
Decreasa/(increane) in offwr fnarcial assots. {058} 1.7
Cash penersted from | (used in) cpemtions L OTY LK
Darect taxes pad (net of refunds) 2.63) [T
NET CASH FROM | (USED IN) GPERATING ACTIVITIES (3] [1.33)
B [CASH FLOW FROM INVESTING ACTIATIES
Purchans of Proparty. plant ard squipment .14y
Interest recesved oo
NET CASH [USED V) INVESTING ACTMITIES =33 .00
c CASH FLOW FROM FINANCING ACTTATIES
‘Enort e bormowings. R 600
Intaredt expendas® (0.28) (53]
NET CASH FROM I (USED IN) FINANCING ACTIITIES T8 518
NET INCREASE! (DECREASE) IN CASH AND CASH EQLIVALENTS 2.08) LE
Cash and cash equealent & beginning of year 561 212
‘Cash ard cash egurvalens &l end of year 552 628
COMPONENTS OF CASH AND CASH EQUIVALENTS
‘Cath-on-hand D48 DS
Blsnces wih banky
= i cusTenl Sdtounts &0 H13
TOTAL CASH AND CASH EQUIVALENTS 852 LX)

1 Thmm-dmwmmmwmmmmwwhmuﬁmdhwuh
Masting heid on 12 November 2021 end @ kmited roview of the Lame hat Been carmied out by the sishsory sudton of the Company

2 The above unsudied standalons financial rewuta have been propaned in scoeriance with Indian Accounting Slandards as proacribad undsr Bection 133
of e Companses Act, 2013 resd weh Fule 3 of the (Wi A ¥ Etandarth) Rules, 2005 and the Companies (indian Accounting|
Eandardy) Amendment Rules, 2018

3 hmumnwdm-ﬂmm—mmuw.m.nwmmnp-m‘mm
the purpess of Indian Azccuntng Standard (Ind AS) -108 on “Segmeet Reparting”.

4 hmﬂh%mwmmnﬂwn%ﬂm“%-mhmhw
mpmmu_mmmuummdmm-nmuwﬂuwnnmmmmq
panderic in the preparstion of he financal resulls, H . ha impact il of COVID-18 is @ continuing process given the unc
asaocinbed with i radune and o Tha Cosrpany wil o mondlor ary raterial changes 10 future sconomie conditions.

5 ﬂunwmﬁwdmmummmupmmmmnwwmmdmmmm
bean subjecied 10 Emitnd reveew by (e audtons

8 The figurn reporied in th atandalone financial resulls for B quarter ended 30 Ssptember 2021 i the balacing figures betwsen unsudited figuss i
Mdhmwmﬂmrﬂm.ﬂmmnmmhhmmmwmhmm
endad on 30 Seplamber 2021,

T Thepewvious padiod figures have bean rearmanged | regrouped | recansifed, o mako et comparmble with Bgues of B current quarer

a The tnancal resull of the Company will be avsilabls on our wabsits waew kiéserpress com.
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