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Independent Auditor’s Report

To,
The Members,
XICON INTERNATIONAL LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of XICON
INTERNATIONAL LIMITED (‘the Company’), which comprise the balance sheet as at
31 March, 2016, the statement of profit and loss and the cash flow statement for the
year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the . auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2016 and its profit and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3
and 4 of the order.

2. As required by Section 143 (3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;
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{d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

(] On the basis of the written representations received from the directors as on 31
March,2016 talten on record by the Board of Directors, none of the directors is
disqualified as on 31 March,2016 from being appointed as a director in terms of
Section 164 (2} of the Act;

(i With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our

separate report in “Annexure B"; and

{g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 1] of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
Ls:

i. The Company does not have any pending litigation which would impact its financial
position

ii. The Company did not have any long-term contract including derivative contract for
which there are any material foreseeable losses.

iti. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For MANEK & ASSOCIATES
Chartered Accountants
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Annexure - A to the Anditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2016,
we report that:

(i) {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b} All the assets have been physically verified by the management during the year. No
material discrepancies were noticed on such verification.

ic} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

(ii) The inventory has been physically verified during the year by the management. In
our opinion, the frequency of verification is reasonable and the discrepancies noticed
on verification between the physical stocks and the book records were not material.

(iiij The company has not granted any loan to parties covered in the register
maintained under section 189 of the Companies Act, 2013 and therefore, the
provisions of clause 3(ii) ,(iti){a), {iii)(b] and (iii)ic) of the order are not applicable to the
company.

{iv] In our opinion and according to the information and explanations given to us, the
Company has not granted any leans, or provided any guarantees or security in respect
of any loans to any party covered under section 185 and 186 of the Companies Act,
2013 and therefore, the provisions of clause 3(iv] of the order is not applicable.

{v}] The Company has not accepted any deposits from the public and consequently the
directives issued by the Reserve Bank of India, the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act, and the Rules framed there under
arc not applicable, ond aloo no ordero were poooed by National Company Law Tribunal
or Reserve Bank of India or any court or any other Tribunal and therefore close 3(v) of
the order is not applicable.
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(vi)According to information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under clause (d) of sub-section (1) of
Section 148 of the Companies Act, 2013 in respect of the manufacturing activities
carmried on by the Company and therefore, the provision of clause 3{vi) of the Order is
not applicable

{vii) [a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, income tax, sales tax, service tax, custom duty, excise duty , value added tax,
cess and other material statutory dues applicable to it.

(bjAccording to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 31
March,2016 for a period of more than six months from the date they became payable.

¢ JAccording to the information and explanation given to us, there are no dues of
income tax, sale tax, service (ax, customs duty, excise duty, value added tax and cess
which have not been deposited on account of any dispute except VAT-for the year

2007-08.

Name of the Nature of dues | Amount Period to which | Forum where
Statue dues relate dispute is
L R— pending
MVAT Act, 2005 | Sales Tax 4 74 000 2007-08 Deputy
Cominissioner
Of Sales Tax-
- | (Appeals)

{viii)ln our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to a bank and financial institution.
Further, the Company has not issued any debentures and thercefore, the provision of
clause 3 (viii} of the Order to that extent is not applicable

[ix) During the financial year, the company has not raased any money by way of initial
public offer or further public offer (including debt instruments) and term loans and
therefore, the provision of clause 3 (ix] of the Order is not applicable..

(x)According to information and explanations given to us there were no fraud by the
company or any fraud on the Company by its officers or employees has been noticed
or reported during the year and therefore, the provision of clause 3 (x) of the Order is
not applicable.
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(xi)According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

(xii)in our opinion, the company is not a chit fund or a nidhi and therefore, the
provisions of clause 3(xii} of the Order are not applicable to the company.

{xifi)According te information and explanation given to us, all the transactions with
related parties are in compliance with the provisions of sections 177 and 188 of
Companies Act, 2013 where applicable. The details of related party transactions have
been disclosed in the financial statements as required under Accounting Standard
(AS]-18,related Party Disclosures specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts|Rules,2014.

(xiv)JThe Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the wear under review,
therefore, the provisions of clause 3(xiv) of the Order are not applicable to the
COMPAny.

(xv]During the financial year, the Company has not entered into any non-cash
transactions with directors or persons connected with him and therefore, the
provisions of clause 3{xv| of the Order are not applicable to the company.

{(xvi] [In our opinion, the company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934 and therefore, the provisions of clause 3{xvi) of
the Order are not applicable to the company.

For MANEK & ASSOCIATES
Chartered Accountants
Firm's registration number: 0126679W

Mumbai
Dated: May 10%, 2016
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*the Act®)

We have audited the internal financial controls over financial reporting of XICON
INTERNATIORAL LIMITED ("the Company”) as of 31 March 2016 in conjunction with
our audit of the standalone inancial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India [TCAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, mcluding adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companiecs Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intermal Financial Controls over
Financial Reporting (the *Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.
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Our audit invelves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our auditl of internal nancal controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment ofthe
risks of material misstatement of the Anancial statements, whether due to fraud or

ETToT.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal finanecial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactons and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthonzed acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal finaneial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March, 2016, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For MANEK & ASBOCIATES
Chartered Accountants
Firm's registration nu&bfr: 1266T9W

Mumbai
Dated: May 10w, 2016
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Tl 126,639 1, BT A2
14 Shorl-term provisions
Parliculars A5 at 31st March, 2016 s al 3181 March, 2015
Amaung in Rupsses Armsaunt in Ripess
ia) Prowdeton Tor amployes banalis:
i1} Presanian for gratuity BEE 300 S10.400
[} Prowision for eave encashment 643 154,800
|ib} Proyizicn - Otk
[} Prosighon [or 18 (nal of advancs 1) 2,441,357 B 5532
‘Total 1,844,218 1,510,891
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246358 aguily shames sharas of R, 100 gach fully pasd up

(i) REFL-xicon Engiraerns Pyl Lid

Q500 equity sheres sharas of Rs 10 aach fully pald up HE Q00 96,000
Tl - Trade (&) 2,578 8E0 2,576, 860
B oher investments (unguated)

() EO0 Equity Shares of Rs. 10 Each Fully paid upo in Mew india Co-

oparatied Bank Lid B 000 5000
Total-Mon-Trade (B) 5,000 5,000
Tatal 1A+B] 2,583,980 Z.583,380

14 Long-erm koans and advances
Partlculars |____As gl 31sl Margh, 2016 | t H1st March, 01
Amaunt in Rupoes Aenaunt in Rupses
{a] Oihar Daposits (Unseoured, considened good) 855,930 854,624
(b} Prepad expansas - (Linsacured, considanad good | 26,113 85 418
(g} Ealancas with povernmignt aushootins

Linsacured, considerad gocd

(i} VAT Rofund recatvabla 2 GE2,002 4,BE4,790

(W] Taxas paid 9,828,382 9a5,829
Total 4,833 487 8,430,670

£




Trade recevablas aulstanding for 8 pariod axcaading aix
manlhs from (he date they wena dus Tor paymean

[Unseciured, considened gaod) 15,178,944 9,041 549
Cither Trads receivables

[Lnescwed, considenad good) 62,981,445 67,830,365
Total 78,170,330 TEAT1 514

17 Cash and cash aquivalents

Farticulars &5 at 31st March, 2016 #s @ 31s March, 2015
Amsount In Rupees Arnount In R g
(a} Cash on hand b [T B 38433
(b} Balances wiih Danks
(i} I clrrent accounts i B 128
{i} tn emmarced accounts
- Halancas hald as margin monay of Secunty ageinst 7883 202 5007074
guaramess and othar commitments
T.718 B45 5.113,834

e




hnl:ll

4,483 282

2,211,732

18 Dther currant aasals

As at 31st March, 2016

Az al 3131 March, 2015

Particulars
Amount In RUE!H_'!- Arraunt n Hﬂ’l‘.‘_‘ﬂ-
Apcruals
Inledesl @eciued an fised daposils 282,114 151,356
Tl 202 114 151,350
20 Ravenue from oparations
Particulars Fod tha year ended For the yaar anoed
Jtet March, 2018 List March, 2015
Amount in Rupees Amaun| in Rupses
Sale of products 134,353,667 117, 471,247
Salo of services 31,780,802 24,918,494
Cikor oporating revorues (sale of sorap) 43,148 74 EOE
| Tatal 165,677 807 142 482,435

Hoia == The sbove Sala of Producis & Sarvices inchades Rs, B8 350 B3 (Pravious Yeer Be. Mil) pertaning 1o conlrac) revanue

undiar AS-T | {reder nofe 31)




(i} [Inteces] income comprises
Irterest fram Banks on:
Deposits

741,354 BE2812
Total - Irberesl e oo 741,354 B2 812
(] [Cther non-oparating incoma comprises:
&) Misceflansosus nooms 2062 627 1,044,072
B Pror Perod Income (Mat) 19,174
Total - Other non-ogerating incomas 2,081,801 1,044 072

WA




o T T T T, A e, o L i B o 1 1
Finished gonds - 117,025
Work-in-progress T5.4TE 1.202,831
Sock-n-trade 1,768,744 273 TV
1.845,223 405255813
117,035 355, 755
Wirk-in-progress 1,202,831 -
Sock-n-trace 732,727 4. 375,015
4,052,503 4.T41, 770
Nat {increase} | docrease 2,207,371 BUEATT |

Manufacturing cost

Parliculars For the year enced For (e year ended

31st March, 2018 A1t March, 2018

| _ Arrioaen in frncunt in Rupses
Paymenis o Subeaniracion 24 SR\ 052 13,088,603
ConsuRancy Charges TE1.046 121,500
Conveyancao Sile 33% 347 612 054
Calbralion Charges 46,274 53,700
Equipment Hire Charges 3,115,558 2,202,225
Freght Chamges 5, 730588 5,533,148
Insurance 447 820 5B T30
P.F.{ESIC Caonfractors 551,050 448,157
Packing Expenses 1,108 734 4550134
Pawer Charges 534,714 T4 .A9%
Ze Offica Expenses 1, 228056 T4E 514
Tesling Fees BG3EED BET.08
SRS ang Gpanas HAET HEE PR L N
S3aff Weifarn - Site 44473 FIT A4
Travaling Expansas 33627 2,324,497
Trawvvaling Expansas- Foraign 4,552 34125
Miscalianeoss manufachunng Cost 45,0932 ABH4T
Tlal B2 705,121 46,715,305




g Ba0, @ 00dh [ = =Tk R [ N ] | (AT = E ]
Tolal (a} 8,207,170 7,749,768 7,054,684 5842223
14158, 128 {41,158 BE5) {77,290,331) 18,231,178
Irventories F.G and W.IP
Finished goods 117,035 3 172,125 F
(366, T55) [Fa,285) {313,017 (117 sl
Wark-in-progress 1,202,531 75,478 2,383,486 75,478
(1, 06T E32Y 1 203 E31]
Tosal (b} 1,919,856 TEATH 2,556,611 TBATH
(366, 755) (1,247 117 12,017) {1,319,588)
T el 7517045 7,828,747 10,410,295 5,91?.?:111
{4.635.857) 43,103,872 {77,602 348) 7,551, 044)
i€ } Salos Ercotion & Services *** . 24,580 532 31,260,362 .
; [18.068.603) (24.916.454) .
- 54,008,907 3,250,002 -
G Total
: (16,088,603 (24,916,454) :
F— 10,283,772 53,985,740 185,677,607 TEAT 445
(2,310,896 (73,204,397) {142,462 425} rozes771)

HOTE
Fiures in bracket mdicale previous year figures.

* Deing 8 lumpsum cortracl. Sale valus of plabas & shests & olher il8ms canmol bé segregaled and hance shosm under athers.
= Rams inckided urder he head "ofhers™ are mumsnouss, nome of which individualy excesds 105 of the lolal value
=+ Sandces used lor Manutaciurmg akd includad in Purchase Ersclion & Sandces,

goN



| {b} Cithar barrowing coste

1,151,828

714,567 |

Tatal

4,133,201

4, THE, 35

Other expenses

—
Particulars

Far the year ended

For the year ended

J1st March, 2018 A1si March, 2015
Amnumnt in Rupaas Amomi in Fupeses |
Bleciricity Charges 727,830 657470
Rent including leasa renlals (Reler Nole 35) 228,880 240,000
Bad Debis Writhen OF 5,081,901 -
Repsrs and meintenancs - Buildings 24,420 47,400
Repairs and mainanance - Machineary 364,603 264,008
Rales and laxes 4,770,675 3,064,045
Traveling and conveyanos 1,679,704 1342110
Paymiends to asdilors (Refer Mobs (1) badow) 445,000 244, 000
Legal & Professional Fees 2,718,994 2462 6048
Prior Period Expanaas - 11,870
hiscellaneous expenses 3,508,866 3,503,345
Total 19,548,470 11,960,767
Particulars For the year ended For the year ended
J1at March, 2016 318 Masch, 2016
| Amount In Rupaes Arncant In Rupees
Payments io the auditors comprises
Ag Audibors - statubory audii 125,000 125 000
Far Tax audil 25,000 25,000
For Intome Tax Matter 140,000 .
Far Other sernvices 155,000 4,000
Total 445,000 244,000

N



th. suonaading year, untll suach deta whan BhA Inksms) disa
& abave dre sctually paid.

Particulars As at 31t March, 2016 A3 8t 318t March, 2015

b Amcund in Rupeas Ampuni in Rupaes

(i Principal amaunt remaining unpaid la any supalier as at 452,505 261,008
Jthe end af the acoousnting year.

(i} Inferest due thereon remaining unpaid 1o any supplier as 7B 4 907
|t the and of ihe accownting yaar

(iii} Tho amount of intarest paid siong with the amounis of = 5
|irz poymond modo bo the supplior boyond the appointod doy.

[} The smount of inderest dus and payable for the year ¥ E32 4907

(v} The armount of imeres sccrued and remaining urgald at 2378 15,94
Jihse end of Bhe socounling year,

{wi] Tho amount of furihar intaresi dua and paysble sven in 23,77 15,948

IInfuﬂnEIJm collecied by this Managemant. This has besn ralied upon by the audisors

Dues it Micre and Smed Entergrises hove Deen detemmined to ihe sbent such pacdies have besn centfind on the basis aff

LA\




i} | L
Farey materiale 8, 156,251 §2.50
{3.501,054) (B 45)
Todal —{A] 5,166,251 B2.20
{3,507,051) {E.d45]
B Enclagenciis Ax at
J1at March, 2018
Amount in Bupees %
Ras malmrials 3047 AR7 IFn
{37, 040 265G {01,565
Total = (B} 3,047,452 3TAD
| b (37, 240,565 191.55
Total (A+B) 8,213,703 | 100.00 |
{47, 447,920 {100
Marle: Figures / parcentapes in brackets relates to the previous year

s



Present vakae of comemilmesis 2,515981 T34 234 1,533,758 £74 360
Fsir vl s 5l jplrs
Mt llabkty in tha Balance shest 2318981 T4 334 8,5 TR 474 255
Mowament in net lahisy recognized in the Balance sheot
Ma lslokty o) o begniing of the yos 1,333 TER 4T 560 118 ddd 497
Mel espense i ba recognized in the Prof and Loss aocount Lt 1 2BE 502 208317 H2EE
Ciwdribnabicns diving s year GTRABT |26,533) 2 Y 15 32 53T
Mt Bahility ab tee end of iha yaar 2, 3E501 734324 1,053, TES AT4 5
Expenge recognized in the Prolit and Loas account
Curmnl gansics ool a4 61,878 144,881 151580
intareal cosk F03 561 35 95T &7.058 D428
Ecepepitaetl riim on Slan daiale [420.800) . -
Acianal jpainey lnses ARLAZY {11.430) o.0m Y28, 175)
Cresai fior exoess far valoe of plan asseis o the beginning of the year - - - .
Het Experidi b be clinnged 1o the Profs and Loss pocound BES_IBE IBE 502 410,800 2518
Brlurn on plen sssels
Expecied retum on plan assels 3 i 5 &
Al ralum on Han BEsE - - -
Ranonclaton of dofined-berme R Commmdmons
Commilmenis as gl baginnng of the yasr 1,353,760 474 ARG BER 2TT a4 497
Cusmani spndog coai 208 204 261978 141,881 1613485
Inberet cosl 102,561 35 95T &7, 658 B 4325
P manodis g j2,83m s A LE {aRAET]
Aciuarial (gars) Deses 591,572 {11,430) AL [18.778)
Commiments ol Lhe end ol the year 2, 315881 TN 1,533, TES &74 I6h
Rezonciliation of plan asssts
Plar nassts = 2k begnniig of S year 1,151,112 - 1,108,731 -
Expacing nsluim on plan sl 133, ROD - - :
Conirisutions dunng the year 3R1IBX - 4.310 -
Pail basalia PMLAE . (20,004} .
Actoonial {gainey losses 7045, - [ -
Prich pisils da &l the end of The waar 1663230 . 18113
T aboren exgsnind Fava BbSan indu e mmmurﬁfmam:ﬁnﬂmhm:mﬁmmmﬂ

I SCIUETE CORCLBANCHS UEad 0 aRMes Dommlmetis and eepdnsts o e OF Eave encoshmen] and grelely ses Dased on e folesing
asdumgtitns which f changed, would allec] Be commeiment’s stze, dnding requiremens and @ipense

Farliculars
Crseconon| sone T8 % T
M @h : M
ratn o TO0W T
| ILAM[2D0E-0a)
itma

LA



|
Ii‘d]ﬂ&l.ﬂl‘u‘:r Pand o Dhirachar - BET, 000 ST, 000
(T80,000) {780.00031
FRamunaralion 3494 6TE 404,678
- (1,688,112) 1,668,132}
Expenses mcurad on thoir behalf 2565 984 i 206,904
[222.354) - {223,334)
Facovary of Consuliancy from HTEL - A50,763 450,763
{312,000} i)
Cuutstarding as on 315t March 2018
Aiculars ABEOCIANE KNP Ralative ol RNP Tolal
Heat Trace Xicon Lid 4 269 503 4,209 803
(4.233,557) - 4. 233567
Haat Treca Lid. - UK s ” -
(913,278) = {813,278}
paosil for Car Reand 1o Mupurn P. Sukthankar - 48,000 48,000
= (48, 000 (A8 OO0

Kole: Figures in bracked refates to tha pravious yasr

2



PE. VG, 308/~ (FTevious Year M ©.o,ouk-),

36 Basic and Dilvted Eaming per Share
Far tha purpose of catculation of Basic and Diluted eaming per share, the following amounts are considerad

Faor the year ended For the year ended
[parcuars 31st March, 2016 315t March, 2015
Med Prafil afler ax 6,564,753 2183576
‘Weghled Averags No, of Equity Shares 3,051 586 2061 586
|Basic and Diluled earning per share [R5 A2 1.02
37 Presious years Rgures have been regrouped / reclhssified whatever nacessary to comespond with the curment yesr's
classification / $&sclosur.
IIrl terms of our repart attached.
For and an behall of tha Board al Direckors
For MANEK & ASSDCIATES o j;72.:/7’ _
CHARTERED ACCOUNTANTS =~ : o A -
FIRM NO. 01265794 / oy = . fﬁ’.ﬁi’ﬁﬁfﬁi‘;
AR
l"‘}}- e P.P. EUKTHANKAR - IRECTOR
sﬁ{ksz MANEK,
PROPRIETOR

DURGA PRASAD RAD - DIRECTOR
Place | Mumbai
Date : 10th May 2018




